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01-Jan-11 01-Jan-10

30-Jun-11 30-Jun-10

INCOME STATEMENTS M$ M$

NON-BANKING OPERATIONS

Revenues 2.266.905.092 1.935.376.343

Costs of sales (1.512.115.282) (1.301.525.323)

GROSS MARGIN 754.789.810 633.851.020

SG&A expenses (479.618.095) (401.810.684)

Financial Income 3.596.640 8.563.231

Profit / (loss) from Associates 6.783.567 4.553.092

Other Non-Operating income / (Expenses) 6.357.180 (9.941.035)

Finance costs (47.786.671) (45.372.697)

Exchange rate differences 17.737 (2.263.477)

OTHER GAIN /(LOSS) (510.649.642) (446.271.570)

PROFIT BEFORE INCOME TAXES 244.140.168 187.579.450

Income taxes (45.541.467) (31.233.541)

NET PROFIT OF CONTINUING OPERATIONS 198.598.701 156.345.909

NET PROFIT OF NON-BNAKING OPERATIONS 198.598.701 156.345.909

BANKING OPERATIONS

Revenues from interest 117.714.129 90.600.099

Interest Expenses (37.083.928) (22.288.501)

NET PROFIT OF CONTINUING OPERATIONS 80.630.201 68.311.598

Revenues of Commissions 30.029.283 26.117.932

Cost of commissions (5.079.353) (2.584.899)

NET REVENUES OF COMMISIONS 24.949.930 23.533.033

Net income of financial Operations 5.355.571 3.330.938

Gain / (Loss) from exchange Operations (1.254.536) (306.326)

Other Operational Income 3.142.665 3.368.075

Provisions (23.167.374) (22.081.936)

NET OPERATIONAL REVENUES 89.656.457 76.155.382

Salaries and personnel expenses (23.518.910) (19.058.490)

SG&A Expenses (28.939.060) (22.802.088)

Depreciation and Amortization (3.778.457) (4.372.761)

Other Operational Expenses (2.304.555) (2.419.040)

OPERATIONAL EXPENSES (58.540.982) (48.652.379)

NET INCOME OF BANKING OPERATIONS 31.115.475 27.503.003

Income taxes 154.320 186.525

NET INCOME  BANKING OPERATIONS BEFORE TAXES 31.269.795 27.689.528

Income taxes (8.165.400) (7.172.778)

NET INCOME/(LOSS) OF  BANKING OPERATIONS 23.104.395 20.516.750

NET INCOME/ (LOSS) BEFORE MINORITY INTERESTS 221.703.096 176.862.659

Net Profit  attributable to non-controlling interest (17.370.508) (14.489.993)

NET INCOME / (LOSS) 204.332.588 162.372.666
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SACI Falabella SACI Falabella

Balance Sheet Jun-2011 Dec-2010

M$ M$

Assets

Non-Banking Operations

Current Assets

Cash and cash equiva lents                   90.978.945                 114.739.404 

Current trade and other receivables                 998.907.966                 980.604.331 

Inventories                 607.394.234                 575.557.091 

Other current Assets                   74.342.788                   81.095.376 

 Total Current Assets              1.771.623.933              1.751.996.202 

Non- Current Assets

Non-current trade and other receivables                 208.226.273                 210.163.277 

Goodwi l l                 260.273.967                 260.273.967 

Property, Plant and Equipment & Investment properties              2.820.804.824              2.764.637.552 

Other non- current assets                 309.884.809                 280.519.328 

 Total non - current assets              3.599.189.873              3.515.594.124 

 Total Non Banking Operations Assets              5.370.813.806              5.267.590.326 

Assets from Banking Operations              1.625.689.494              1.315.887.131 

 Total Assets of Banking operations              1.625.689.494              1.315.887.131 

 Total Assets                6.996.503.300              6.583.477.457 

SACI Falabella SACI Falabella

Balance Sheet Jun-2011 Dec-2010

M$ M$

Net Equity and Total Liabilities

Non Banking Operations

Current Liabilities

Other current financia l  l iabi l i ties                 394.939.094                 399.996.823 

Current trade and other current accounts  payable                 639.657.530                 832.300.247 

 Total Current Liabilities              1.034.596.624              1.232.297.070 

Non- Current Liabilities

Other non-current financia l  l iabi l i ties              1.236.643.229              1.136.568.195 
Other Non-current  Liabi l i ties                 256.952.887                 247.340.200 

 Total Non-current Liabilities              1.493.596.116              1.383.908.395 

 Total Non banking Operations Liabilities              2.528.192.740              2.616.205.465 

Liabilities from banking Operations              1.352.090.723              1.071.541.812 

 Total liabilities from banking Operations              1.352.090.723              1.071.541.812 

 Total Liabilities              3.880.283.463              3.687.747.277 

Total Shareholder's Equity              3.116.219.837              2.895.730.180 

Total Shareholder's Equity              3.116.219.837              2.895.730.180 

Total Shareholder's Equity and Total Liabilities              6.996.503.300              6.583.477.457 
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