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Day  Month  Year Day  Month  Year

01-jan-12 01-jan-11

31-mar-12 31-mar-11

INCOME STATEMENTS M$ M$

NON-BANKING OPERATIONS

Revenues 1.264.477.262 1.088.117.808

Costs of sales (868.532.405) (727.323.188)

GROSS MARGIN 395.944.857 360.794.620

SG&A expenses (294.056.400) (235.963.353)

Financial Income 1.081.409 1.149.004

Profit / (loss) from Associates 6.002.943 3.387.877

Other Non-Operating income / (Expenses) 278.945 3.779.676

Finance costs (27.510.976) (21.434.002)

Exchange rate differences 272.643 1.083.523

OTHER GAIN /(LOSS) (313.931.436) (247.997.275)

PROFIT BEFORE INCOME TAXES 82.013.421 112.797.345

Income taxes

NET PROFIT OF CONTINUING OPERATIONS 70.376.900 92.413.139

NET PROFIT OF NON-BNAKING OPERATIONS 70.376.900 92.413.139

BANKING OPERATIONS

Revenues from interest 78.084.383 54.006.050

Interest Expenses (27.031.844) (15.921.749)

NET PROFIT OF CONTINUING OPERATIONS 51.052.539 38.084.301

Revenues of Commissions 17.333.525 13.311.186

Cost of commissions (3.607.546) (2.628.663)

NET REVENUES OF COMMISIONS 13.725.979 10.682.523

Net income of financial Operations 2.560.277 2.879.424

Gain / (Loss) from exchange Operations 903.813 (810.876)

Other Operational Income 2.800.405 2.323.757

Provisions (21.549.764) (9.655.125)

NET OPERATIONAL REVENUES (15.285.269) (5.262.820)

Salaries and personnel expenses (14.079.037) (13.546.638)

SG&A Expenses (15.749.095) (11.650.627)

Depreciation and Amortization (2.383.146) (1.849.515)

Other Operational Expenses (1.420.465) (1.078.362)

OPERATIONAL EXPENSES (33.631.743) (28.125.142)

NET INCOME OF BANKING OPERATIONS 15.861.506 15.378.862

Income taxes 51.627 32.634

NET INCOME  BANKING OPERATIONS BEFORE TAXES 15.913.133 15.411.496

Income taxes (4.163.496) (4.065.439)

NET INCOME/(LOSS) OF  BANKING OPERATIONS 11.749.637 11.346.057

NET INCOME/ (LOSS) BEFORE MINORITY INTERESTS 82.126.537 103.759.196

Net Profit  attributable to non-controlling interest (10.023.725) (8.074.853)

NET INCOME / (LOSS) 72.102.812 95.684.343
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